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WHY US

At UNTITLED, we have partnered with a distinguished globally-regulated insurance brokerage firm, with a strategic focus on high-net-worth and business
insurance structures.

Our team of experts provides comprehensive support for the design, structuring, and financing of life policies aimed at wealth protection, succession, retirement,
and liquidity access for families and entrepreneurs. The professionals in this area o�er independent and highly specialized advice and are prepared to analyze
the client's legal context and adapt the products according to current regulations. We o�er international products backed by the strongest insurance companies
in the United States, the Caribbean, and Europe.

At UNTITLED, we actively collaborate with a selected group of professionals from the insurance sector. This includes highly regarded professionals
such as actuaries, lawyers, CFOs, administrators, insurance directors, reinsurance and fronting insurance companies.

This collaborative e�ort is geared towards delivering a comprehensive captive management program, o�ering a turnkey solution for our esteemed clients.

CAPTIVE INSURANCE

Captive insurance refers to a form of self-insurance where a company creates its own insurance subsidiary to provide coverage for the risks and losses associated with
its operations. Instead of purchasing insurance from traditional commercial insurers, the parent company establishes a captive insurance company to underwrite its risks.

Captive insurance is often utilized by larger companies with the financial strength to establish and operate their own insurance subsidiaries. It can be an e�ective strategy
for managing risks, reducing insurance costs, and gaining more control over the risk management process. However, it also requires careful consideration of regulatory
compliance and ongoing management to ensure its success.

There are over 6,000 captives operating in the various domiciles globally with around US$ 500 billion in assets

Around 60% of fortune 1000 companies have their own captive company. However, Captives are not just for the larger corporations, there are thousands of small
and medium size companies that own a captive.



PREMIUM FLOW

Formation of the captive: the parent company creates a separate legal entity, known as the captive insurance company. This entity is often domiciled in a
jurisdiction with favorable regulatory and tax environments for captives.

Premium payments: the parent company pays premiums to a local fronting insurance company, then to a reinsurance company and finally to the captive,
just as it would to a traditional insurance provider.

Risk coverage: the captive assumes the risks and liabilities specified in the insurance policy issued to the parent company. This can include coverage for property
damage, liability claims, business interruption, or other types of risks.

Risk management: by using a captive, the parent company gains more control over its insurance program and can tailor coverage to its specific needs.
It allows for greater flexibility in risk management strategies.

Financial benefits: if the captive doesn't experience significant losses, the premiums paid by the parent company can result in cost savings compared to traditional
insurance. Additionally, the captive can generate investment income on its underwriting reserves.

Regulatory compliance: captive insurance companies are subject to regulatory requirements, and their formation and operation must comply with the laws
of the domicile in which they are established.

RISKS COVERAGE & RISKS
Risk coverage examples:
• Property and Business interruption

• General / Public liability

• Workers compensation

• Professional liability

• Life and disability

• Medical stop losses

• Warranty

• Construction

• Cyber security

• Damage reputational / brand

• Pandemic risk

Top 5 emerging risks
• Economic slowdown

• Cash flow and liquidity

• Cyber attacks

• Commodity prices and scarcity

• Business interruption



PROGRAM MANAGER
SERVICES:

• Viability study
• Captive management
• Actuarial study
• License fee
• Government fee
 
• Fronting negotiation
• Reinsurance negotiation
• Contracting (Spanish / English)
• Local director
• Travel expenses 
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There were 6.191 captives
in 2022, not including
microcaptives, series
captives or individual
cells of cell members in
protected  cell companies.

Source: BI survey
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UNITED
STATES

53.8%
3,328

ASIA
PACIFIC

3.2%
201

NORTH
AMERICAN
OFFSHORE

31.8%
1,971

EUROPE

10.8%
666



ADVANTAGES
& SIZE

Captive owners cite a number of 
reasons for maintaining a captive

Small and midsize captives
now most prevalent



INDUSTRY
BREAK DOWN

50 Years of risk Financing Innovation Report



ADVANTAGES DURING
THE PANDEMIC

Industries already using captives to mitigate pandemic-related losses include food, beverage,
and hospitality; manufacturing; pharmaceutical and health care; and retail trade.

The Captive Landscape, Marsh report
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